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Bachelor of Commerce (BCOM) 
Semester - III 

Course Code UB3MDCOM01 
Title of the 

Course 
BASICS OF FINANCIAL LITERACY 

Total Credits 

of the Course 
04 

Hours per 

Week 
04 

 

Course 

Objectives 

 

1. Familiarity with different aspects of financial literacy such as savings, 

investment, taxation, and insurance 

2. Understand the relevance and process of financial planning 

3. Promote financial well-being 

4. Gain Practical Knowledge of filling ITR 

 

Course Content 

Unit Description 
Weightage 

(%) 

1. Financial Planning and Financial Products: Financial Literacy – Introduction, 

Benefits, Key concepts in Personal Finance 

Income, Expenses, Budgeting – Need & Wants 

Saving – Need, Ways of savings, Modes of savings 

Management of Spending; Financial Discipline: Time value of money – 

Practical Questions: Financial Goals; Financial Planning – Process, Difference 

between Savings and Investment. Practical Considerations 

25% 

2. Banking and Digital Payment: Banking products and services; RBI -Role & 

Importance; Benefits & Modes of Digital Payments: Digitisation of financial 

transactions: Debit Cards (ATM Cards) and Credit Cards, Net banking and UPI, 

digital wallets:  

Security and precautions against Financial and online frauds 

25% 
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3. 

 

Investment Planning and Management:– Investing Goals, Key factors in 

Investment, Objectives of Sound Investment; Concept of Return , Real Rate of 

Return, Impact of Taxes on Investment Decision, Risk, Types of Risk, Sources 

of Risk, Types of Investors, Risk in Different types of Investment, Risk & Return 

in Investment; Investment opportunity and Financial Products in India 

Portfolio – Management, Process, Diversification 

Mutual Funds – NAV, Types, SIP, SWP, Tax Implications 

Insurance Planning: Life and non-life insurance scheme including Health 

insurance  

25% 

4. Personal Tax:  

Introduction to Basic Tax Structure in India for personal taxation- Various 

Heads of Income, Slab for calculation of tax  

Aspects of Personnel Tax Planning – Advantages, Types, Tax avoidance, 

evasion & management  

Income Tax Return : E-filing of Income Tax return; Steps, Documents required, 

E-Verification of return  

Permanent Account Number (PAN)  

Practical Component: Project Presentation by students of the class on different 

assigned topics (Group-wise) 

25% 

 

 

Teaching-

Learning 

Methodology 

 Lecture method  

 Online lectures  

 Group Discussion 

 Case Study  

 Project Work 

 Practical Activities 
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Evaluation Pattern 

Sr. 

No. 

Details of the Evaluation Weightage 

1. Internal Written Examination 30% 

2. Internal Continuous Assessment in the form of Quizzes, Seminars, 

Assignments, Attendance  
20% 

3. External Examination 50% 

 

 

 

Course Outcomes: Having Completed this course, the students will be able to 

1. Develop proficiency for personal and family financial planning 

2. Apply the concept of investment planning 

3. Analyze banking and insurance products 

4. Understand Personal tax planning 

 

 

Suggested References 

Sr. 

No. 

References 

1 
Financial Literacy By Dr. Rajni & Dr. Abhishek Kumar Singh (JSR Publication) (First 
Edition) 

2 
Halan, Monika, Let’s Talk Money: You've Worked Hard for It, Now Make It Work for 
You, July 2018 Harper Business. 2018. 

3 Introduction to Financial Planning (4th Edition) - Indian Institute of Banking & Finance. 

 

On-line resources to be used if available as reference material 

 

******** 


